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PENN VIRGINIA CORPORATION
CORRECTS STATEMENTS REGARDING STATUS OF BAYOU SALE WELL

RADNOR, PA, (PR Newswire) September 9, 2004 — Penn Virginia Corporation (NYSE: PVA)
today reported the correction of a statement made by A. James Dearlove yesterday during the
Company's webcast presentation at Lehman Brothers' 2004 CEO Energy Conference. Mr.
Dearlove had stated that the Company would soon release a discovery made in a 100%
owned well drilled in the Company's Bayou Sale prospect in St. Mary Parish in South
Louisiana. While the Company generally owns 100% of its Bayou Sale project, it actually
owns a 25% interest in the well referred to by Mr. Dearlove. In addition, the Company has not
yet determined whether to classify this well as a discovery and will make and press release
such determination when and if appropriate.
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Penn Virginia Corporation (NYSE: PVA) is an energy company engaged in the exploration, acquisition,
development and production of crude oil and natural gas. Through its ownership in Penn Virginia
Resource Partners, L.P. (NYSE: PVR), PVA is also in the business of managing coal properties and
related assets. PVA is headquartered in Radnor, PA. For more information about PVA, visit the
Company'’s website at www.pennvirginia.com.

Forward-looking statements: Penn Virginia Corporation is including the following cautionary statement to make
applicable and take advantage of the safe harbor provisions of the Private Securities Litigation Reform Act of 1995
for any forward-looking statements made by, or on behalf of, the Company. With the exception of historical matters,
any matters discussed are forward-looking and, therefore, involve risks and uncertainties that could cause actual
results to differ materially from projected results. These risks, uncertainties and contingencies include, but are not
limited to, the following: development activities, capital expenditures, acquisitions and dispositions, drilling and
exploration programs, expected commencement dates of oil and natural gas production, projected quantities of
future oil and natural gas production by the Company, expected commencement dates and projected quantities of
future coal production by lessees producing coal from reserves leased from PVR, costs and expenditures, as well
as projected demand or supply, for coal and oil and natural gas, which will affect sales levels, prices and royalties
realized by the Company and PVR. Additional information concerning these and other factors can be found in the
Company'’s press releases and public periodic filings with the Securities and Exchange Commission, including the
Company’s Annual Report on Form 10-K for the year ended December 31, 2003 filed on March 11, 2004 and its
Quarterly Report on Form 10-Q for the period ended June 30, 2004 filed on August 5, 2004. Except as required by
applicable securities laws, the Company does not intend to update its forward-looking statements.



